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Best Wishes For
A Happy And
Prosperous
New Year

Holiday Festival
Cage Tourney At
Northeast Jan. 2-3

The Northeast Mississippi Junior
College Tigers will inaugurate the
new year of 1967 with the annual
Holiday Festival Basketball Tour-
nament, January 2nd and 3rd in
the Tiger gymnasium. The Tigers
will host Freed-Hardeman, Ole Miss
and Miss. State freshmen teams,
and capacity crowds are expected
both nights.

At 7:00 o’clock on Monday night,
January 2, the Ole Miss freshmen
tackle mighty Freed-Hardeman of
Henderson, Tenn. The Northeast
Tigers will try to chase the Bull-
pups of Miss. State out of title as-
pirations at 8:30. On January 3rd
the consolation game, played be-
tween the losers of the previous
night, will meet at 7:00 o'clock and
the winners of the previous night
will clash in the championship con-
test at 8:30.

" Trophies will be awarded to the

tournament winner and outstand-
ing individual players.

Number Businesses
In Prentiss County
Shows 5.87% Increase

The growth and industrial de-

velopment of Booneville, I‘dississip.i

pi, Prentiss County is reflected in
statistics released by D. K. Kelley,
District Manager of Dun & Brad-
street, Inc., Memphis, Tennessee,
which eovers this area. Basing his
facts on the physical count of the
January, 1967 edition of the Dun
& Bradstreet Reference Book, Kel-
ly reports that in 1966, 203 busines.
ses were listed in Booneville and
219 in Prentiss County. Today there
are 215 listed in Booneville and
230 in Prentiss County. This repre-
sents an increase of 5.8 per cent
in Booneville.

Mr. Kelly noted that this month
Dun & Bradstreet, Inc., is sending
requests for financial statements to

almost three million businesses list- |

ed in the Reference Book. These
statements are essential to the cre-
dit reporfs issued by the business
information agency. The requests
are sent to all businesses regard-
less of size, from the corner gro-
cery to the million dollar manufac.
turer.

Because of the constant flux in
the American business community,
nearly 5,000 changes are now oc-
curring daily in the Reference Book
data. Thus the multi-volume book
must be re-issued every tw months
to keep up-fodate credit facts in
the hands of manufacturers and
wholesalers. The credit report
which stands behind each entry in
the Reference Book contains such
information as the firm's current
payment record, history, owner-
ship, operation, financial stability.

get the track open Sunday night

holidays because of the wreck.

CLEARING THE TRACK — Railroad workmen are busy getting the track
Gulf, Mobile and Ohio freight were derailed about three miles south of Booneville on Christmas Eve
night. The southbound Number 29 carried a total of 204 cars. Railway investigators theorized that a
drawbar between two cars loosened and dropped into the crossties causing the derailment. Two rail-
road cranes came in from Jackson, Tenn., and Meridian and one worked at each end of the wreck to

railed cars were loaded and 10 were empties, and a railroad spokésman estimated that damage to
the cars and freight would not exceed $60,000. However, approximately 200 yards of track was dam-
aged, and section crews, railroad officials and equipment operators had to give up their Christmas

Business And

Financial Forecast
By Roger W. Babson

The close of 1966 marks the sev-
entieth consecutive month in the
life span of the longest business
boom of all time for the American
economy. However, “‘trees do not
grow to the sky.” Already, signs
of deterioration in the expansive
vigor that characterized the earl-
ier phase of the business upsweep
have been increasing in 1966.
Hence, the outlook for business and
finance in 1967 is of greater-than.
usual importance.

Lest readers of this column be
tempted to ‘‘push the panic button",
however, let me state that it would
be unwise to expect a major de-
pression in 1967. Our greatly ex-
panded economy still has a con-
siderable degree of momentum.
The spotlight on 1967, therefore,
should focus upon those factors
which are likely to cause a breath-
ing spell in economic activity. Poli-
ticians and labor leaders have a
phobia against even a hesitancy in
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open after 12 cars of a

and the wreckage all cleared by Tuesday morning. Two of the de-

Services Held Tues.
For Herman Rugg

Mr. Herman Rugg of Booneville,

Credit Association offices in Boone-
ville and in Corinth for the past
|15 years, died at 11 a.m. Monday
in Northeast Mississippi Hospital
of heart trouble after being in fail-
ing health several years. He was
58.

Funeral services were conducted

manager of the Tupelo Production |made by many people any more,

business, and rush headlong into
measures designed to treat a case
of pneumenia with cold pills would

Marietta Lodge To ;
|be more appropriate.

" -
;nstall Off]cers Sat- 1. Although Lusiness and financial

Marietta 'Lodge No. 188 will meet!problems loom large in the pros-
Saturday night at 7 o'clock for the ipects for 1967,'I must first warn

Auto Inspection
Period To Start

New Year’s resolutions are not

'but one thing still remains that
'moftorists. have to do anew each
year—motor vehicle inspection
Commissioner of Public Safety T.
B. Birdsong expects the 1967 pro-
gram to be the biggest yet. “The
|licensed stations have inspected al |
most one million automobiles and ; :
|motorcycles this year,” he said, P'¢ access to this service. All of

the co_ming year. A pot luck Sup-lror the year ahecad does not exist
iper will be served. All members |on the domestic front. Surely it

are urged to be present and visit- will be developments abroad that

ors from other Lodges are wel- will hold the gravest threat to our

GPIae |eountrv. These could be economic
Randel Livingston, Secretary |as well as military or political.

2. I foresee no war between the

United States and Russia in 1967.

purpose of installing officers for |readers that the greatest danger'

;t 3 p.rIIjI- Tue?,day in_ MeMillan |‘“and we are planning for an in-
uneral. lome with t'he Rev. .H- W. crease of as many as 50,000 ve-
Lay officiating. Burial was in the 'hicles for 1967.”
New Hope Cemetery with McMil- | ;

us can contribute to traffic safety
by insuring that the cars we drive
are mechanically sound,” conclud-
| ad General Birdsang.

Howeer, tensions between the two
world powers may seem to reach
the breaking pcint as the Kremlin
{#Zoeg all‘out” Lo create diversions

lan Funeral Directors in charge. |
He was'a Methodist.

Mr. Rugg has worked for Tupelo
Production Credit Association
since it was organized in 1934. He
was a son of the late L. C. and
Minnie Moore Rugg of Booneville.

He leaves his wife, Mrs. Thena
Owens Rugg.

Pallbearers were, L. C. Conner,
Olen Sheffield, R. K. Russell, Jr.,
{O0. T. Duncan, Clayton Junkin and
Elvis McCoy.

Job Corps Has
Attractive Offer

The local office of the Mississippi
State Employment Service in Cor-
‘inth is now accepting applications
for interested young men in Job
Corps training. Any interested per-
son should contact this office as
soon as possible and find out in
detail how to become affiliated with
this growing and useful opportuni-
ty.

Any male between the ages of
‘lﬁ through 21, who find it difficult
| %0 obtain a job, or who might have
|difficulty in retaining one, should
|inquire about the training he could
|receive in a Job Corps center. If
a person is a school dropout, he
| must have been out for three mon-
|ths or more at the time of appli-
cation,

|

i Job Corps training centers offer
opportunities to learn a skill or
trade so that he can become fully
employable upon completion ¢t the
training period. These centers are
located throughout the United
States and offer excellent possibi-
|lities for those interested men who
can qualify. Any interested person
should contact the local Employ -
ment Office at 710 Fillmore Street
in Corinth for further information.

R. L. Morgan, Director of the '

'Motor Vehicle Inspection Division
jof the Highway Patrol, reports that
there are 1250 repair shops and ga-
rages presently licensed to conduct §
[the annual safety checks. Under his
supervision are thirteen agents
[throughout the state to aid the in-
| spection points in their service to
| Mississippi motorists. “In 1967 we
{will check the same safety items M
|as this year,”” Morgan said, ‘““which &}
includes brakes, lights, steering. §
tires, windshield wipers on the dri- "SHEE
{ver's side, horn and glass.”” The
icolor scheme of the new stickers
iis to be black lettering on a mag-
neta background.

| The inspection fee is still $1.25, |
plus the cost of any needed re-
pairs for the vehicle to pass the |
examination. General Birdsong is |
urging motorists to prepare their |
cars early. The items to be checked

are necessary to the safety of driv- |
ers as well as passengers.

The inspection points will aver-
age checking almost 12,000 cars
per day throughout the state. This |
figure will rise sharply if motorists 3
continue to wait until near the end |
'of the inspection period. “We hope ;
that the people will take advantage |
of the 90 day opportunity and avoid |
the last minute rush. The stations
are dispersed over the state so |
that every vehicle owner Las am-

HONOR COACH ARNCLD — A ceremony between games at
the Prentiss County High School Tournament Wednesday night,
December 21, honored Coach Harrison Arnold for his many years

of successful coaching. Pictured from
master of ceremonies at the program; W. P. Daniel, former
superintendent of New Albany schools; and Thomas Keenum,
president of the Jaycees, who helped to organize the program.

left are, Junior Smith,

to our efforts in Vietnam. Look
for Moscow to throw salt on fest-
ering wounds in the Middle East,
Africa, and Germany.

3. I am also hopeful that a direct
clash between Red China and the
U. S. can be avoided in 1967. In-
ternal dissensions are rampant
throughout Mainland China, and a
great scramble for power is in full
swing. Sabre-rattling may help to
unify the people; but pressing pro-
blems of low productivity, plus the
demands of her nuclear program,
should restrain Red China from
direct attack upon the U. S.

4. The struggle for leadership of
the Communist world camp will
continue unabated throughout 1967.
Full political attack will be mount-
ed by the Kremlin against Peking.
It will be touch and go, however,
whether Russia can persuade her
waivering satellites to sign a final
manifesto reading Red China out
of the Party.

5. Recent elections in West Ger-
many have fanned the embers of
nationalism into a tiny flame. This
has surely thrown a scare into the
Russian leaders. I predict that they
will take a harder line against Ger-
many in 1967 than in some time. I
feel that we should particularly
watch General de Gaulle, who is

|playing closer and closer to Mos-

cow from month to month.

6. Heavily armed with Soviet
weapons, the Arabs of the Middle
East—squared off against Israel—
present a grave threat to world
peace. Nevertheless, I do not be-
lieve that Russia or the United
States can afford a direct confron-
tation at this time; hence my fore.
cast that the smoldering conflag-
ration there will not erupt into
World War IIIL

7. While all reasonable people are
hoping for a genuine peace in Viet-
nam, I predict that the issue will
not be resolved in 1967. Though the
tide of battle is swinging in our fa-
vor, we may be forced to increase
our commitment in order to retain
this upper hand.

8. I predict, therefore, that mili-
tary spending will be raised in
1967. This can help soften the im-
pact of any easing in the private
sector of the economy.

9. Turning now to domestic con-
ditions, I foresee a definite decel-

eration in business activity in 1967.
| The fantastic boom is in need of a

:rest. Instead of the strong uptrend |

;of recent years, I look for a high
|level of industrial production early
in the year; but unless some new
| stimulus is introduced, I fear that
a cresting-over pattern is likely to
develop as 1967 progresses.

10. I forecast a continuation of
|the tug of war between inflation
| and deflation in 1967. Tight credit,
|and increased productive capacity

& | resulting from the flood of business

| capital expenditures in recent
| years, are deflationary. However, I
fcan see no substantial relief from
the inflation in labor and other
operating costs. In short, we can
{have “‘cost-push’ inflation co-exist-
|ing with deflation.

11. A key factor in the busines:
and financial outlook for 1967 is
taxes. With defense outlays climb-
ing, I look for a rise in corporate
and personal taxes in 1967. More-
|over, I forecast that various levies
at the state and local levels will
continue to increase.

12. The tightening tax squeeze on
all fronts will worsen as the year
advances. And there will be rising
comglaints from both businessmen

Greatly Expanded Economy
Still Has Much Momentum

and employees that social security
taxes are becoming unbearable.

13. Results of the recent elections
indicate that the headlong run of
the Great Society Program  must
take a breather along with the ec-
onomy. Gains scored by the Re-
publicans have alerted the balance
of power sufficiently to force a
more sober look in public spend-
ing.

14, One of the primary reasons
for expecting a deceleration in the
economy is the likelihoed that busi-
ness capital expenditures may
ease. Tight credit, suspension of
accelerated depreciation guidelines,
and suspension of the tax credit on
business capital outlays will be
tough obstacles to surmount.

15. Except in defense industries,
I look for an abrupt switch during
1967 from a business policy of in-
ventory accumulation to one of in-
ventory liquidation.

16. I forecast that scarcity of
credit will continue to be a prob-
lem with which business must con-
!tend in the early part of 1967. The
'money managers should keep en-
ough credit available for legiti-
mate business needs, but I expect
no early radical easing of credit.

17. However, I do foresee enough
of an easing in credit to permit
‘more orderly monetary conditions.
If the economic situation falters
badly, money rates will, of course
move downward sharply.

18. I predict that commercial and
industrial building will trend lower
‘in 1967, reflecting the tapering off
in capital outlays.

19. Mortgage money should re-
{main scarce in 1967. Hence, resi-
|dential building should see another
disappointing year.

20. 1967 cpens with the building
of single homes in a state of crisis.
(Starts are down over*40% from
:year-earlier levels. As a result, I
{forecast that the Administration
will leave no stone unturned to
stimulate construction of houses as
soon as possible. At best, however,
it may be mid-year or after be-
fore this important part of our
economy can contribute mwuch
strength to over-all business.

21. Although new housing starts
|may remain in the doldrums for

that the year will see the beginning
of a great boom in the construc-
tion of new, modern nursing homes.
| 22. Despite President Johnson's
|request for cutbacks, public con-
struction should enjoy a fairly good
'year; the emphasis will be on
bridges, dams, and water and se-
|wer systems.

} 23. The expected declines in resi-
jdential building and in commer-
cial and industrial building not-
withstanding, I forecast that wat-
erfront property will remain a good
inflation hedge.

24. Labor stands at the cross-
roads as the new year opens.
Things never looked better for
nailing down record wage and
fringe gains; however, neither the
public nor the Congress is in any
mood to tolerate long, costly, and
inconvenient shutdowns. I freely
predict that there is more likeli-
hood in 1967 of restrictive labor
legislation than at any time since
Taft-Hartley was put on the books.
Union chiefs are aware of this,
and they may act with more strike
restraint than most people now ex-
pect.

25. 1967 promises to be a year in
which many managements will be
fighting a “‘rearguard” action to

most of 1967, I confidently forecast |

Stores To Remain
Open Wednesdays

The following merchants have
announced that they will remain op-
en every Wedneqday all day
throughout the year for the com-
venience of their customers:

Khun's, Morgan Shoe Store, Vail
and Baddour, Fred's Dollar Store,
Way-Fil Jewelry, Ben Franklin,
Gray's, Patrick’s, Moore's Men's
Store, Prentiss Hardware, White-
Auto Store, Feldman's, Inc., Hi-
Lo Store.

The board of directors of the
Downtown Booneville Associatiom
recommends that other merchants
likewise remain open.

The board of directors also an-
nounced that most' businesses will
be closed Monday, Fanuary 2, for
the New Year Holiday.

control climbing labor costs. Tha
defense buildup will maintain hir-
ing pressure in some industries;
but even more activities will be
wielding the paring knife. I fore-
cast that the net result will be a
|rise in unemployment next year.

26. I do not look for price and
wage controls in 1967, unless our
defense expenditures rise far above
what is now contemplated.

27. An encouraging aspect of the
{1967 outlook is the affluence of
|consumers. I forecast a further
{upward trend in personal incomes,
'due to higher wage rates. However,
|if taxes are raised, take-home pay
/may not show a rise commensur-
|ate with the gain in gross pay.

‘ 28. Retail trade held up well m
{1966, but there was a note of leth-
|argy throughout the year. The pat-
tern is not expected to show much
change in 1967 ... with gains im
{dollar volume largely reflecting
|price inflation. Though consumers
will have more money to spend,
|tight credit, high borrowing costs,
'and higher price levels could cause
some tightening of purse strings.

24. Spending for food, apparel,
and general merchandise should be-
greater in 1967. Also, consumers
will devote a goodly portion eof
‘their spending budget for leisure
activities, vacation, and travel.

30. Durable goods may not fare:
[so well. Demand for home appli-
|ances, color TV sets, and furniture.
|may be hampered by tight credit
and high borrowing costs, plus the
lethargy in new home building.

31. I forecast a decline in new
'auto sales. However, with the in-
crease in the population of driving
|'age, and with the record rate of
|personal income, new car sales
|could hold within 10 per cent of
| 1966's.

32. Soaring living costs will hit
'the headlines more often in 1967.
Ire will be directed most strongiy
at runaway service expenses — es-
pecially medical — and at advanc-
ing red meat prices.

33. Despite new highs in the cost
of living, I predict that there will
be many signs of deflation in the
midst of inflation. Chief among
these will be sliding profits, rising
bankruptcies and foreclosures.

34. Industrial commodity prices
should be firm to slightly higher.
Selective price markups will be
necessary to offset wage hikes.

35. Profits began to wobble im
the final half of 1966. T am con-
vinced that hesitancy will give way
to decline during the year ahead.
Big squeeze on margins will come:
from soaring costs, especially la-
bor.
| ' 36. But profits results will also
ivary widely from one companwy
and one industry to another, as
sales volumes sag, hold, or ad-

(Continued on back page)

CHRISTMAS LUNCH — Members of the board of supervisors and personnel of the chancery
clerk’s office enjoyed a luncheon and Christmas party in the supervisors room at the court house
Friday. From ‘left are, seated, Mrs. Bluford Allen, Mrs. Eloise Mattox and Mrs. Peggy Ryan, deputy
clerks; Standing: Supervisors James L. West, Charles M. Gordon, Sam Jumper, and Ross Pharr;

Vance Windham, former supervisor; and Bluford Allen, chancery clerk. J. L. Sims, Jr., was not
present when picture was made.

totoc, Booneville, Pine Grove, and
Delta Junior College at Moorhead.

Among the hundreds of players
he has coached were his brother,
Bonner Arnold, former head bas-
ketball coach and present athletic

director at Northeast Mississippi

Hope, Jumpertown, Baldwyn, Pon |

Harzison Amcld Honored During
|
Bastern Star To | Gounty Baskethall Tournament
Meet Fl’l. nght A  special program between | Junior College, and his sons, Rich-
On Friday night, December 30, |games at the Prentiss County High !ard. now coach at Wheeler, and
Prentiss Chapter No. 12, 0.E.S.|School basketball tournament Wed- | Jimmie, former coach at Baldwyn
will meet in regular session for |nesday night, December 21, honor- ;and Duck Hill and now high school
the transaction of business. Offi- ed Coach Harrison Arnold, w h o principal at Baldwyn.
cers and members are urged to be |taught school, mostly in this wvi-
{present and visitors from other |cinity, for 44 years, during 37 of
|Chapters are welcome. which he also coached basketball. ‘ t
| Many of his former players and Al h L dg
3 Mrs. Mable Mabry, school associates were present in | e a o e
! Worthy Matron the Northeast Mississippi Junior|I c, : l\'ﬁ d
College gyvm for the occasion.! s er 'l e
Coach Arnold not only had a long =
career in coaching, but also one ‘Por Medlcale
of the most successful. |
During his active coaching days| The Aletha Lodge Nursing Home
|he took a total of 16 teams to:has been certified to participate
| state tournaments, had two champ- |in the Medicare program.
ionships, three runnersup, andi A letter from Douglass M. Rich-
three third place finishers. His |ard, Regional Representative, Bu-
1929 state champions from Whee- |[reau of Health Insurance of the
ler went on to the National Inter- [Department of Health, Education
scholastic Basketball Tournament [and Welfare reads in part:
in Chicago and advanced to the| “We have accepted your agree-
semi-finals. {ment for participation as an ex-
He coached at Wheeler for 27 [tended care facility under the
Jyears. He began his active career E.Health Insurance Benefits Program
|at Bluff School in Tippah County |for the aged, Title 18 of the Social
and has also tutored budding cag- |Security Act.
ers at New Site, Bynum, New/| A plagque showing your participa-
tion will be available shortly.

We welcome your participation
and look forward to working with
you to achieve an efficient admin-
istration of the Health Insurance
Program."

Aletha Lodge's
number is 25-5000.

identification

CHRISTMAS PARTY — The annual Christm ‘s party and lunch for the employees was held
Friday at MasterSon, Inc. Some of the management and supervisory personnel are shown at the
tree following the meal. From left are, Billy Benneit, shipping foreman; Mabel Mabry, department
superintendent; Joe Kingsley, plant manager; Joe Walden, sewing rooni superintendent; Sandra
Green, department superiniendent; Norman Searcy, cutting foreman; Elizabeth Moore and Juanita
Cole, department superintendents. The annual payroll is approximately $700,000 and 170 employees
with a year or more service received Christmas bonuses totaling $12,000. Each of the 264 employees
received a gift from the company. The plant closed at noon Friday and will resume work January 3.







